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SUBJECT:SWISS NATIONAL BANK LOWERS DISCOUNT AND LOMBARD RATES 

EFFECTIVE JANUARY 13, 1976, THE SWISS NATIONAL BANK (SNB) 

WILL LOWER ITS DISCOUNT RATE FROM 3.0 TO 2.5 PERCENT AND 
THE LOMBARD RATE FROM 4.0 TO 3.5 PERCENT. THESE REDUCTIONS 
ARE BEING MADE TO TAKE ACCOUNT OF LOWER INTEREST RATES ON 
THE SWISS MONEY AND CAPITAL MARKETS AND TO HELP EASE 
UPWARD PRESSURE ON THE SWISS FRANC. 
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